OF SOUTH CAROLINA

SECTION 7: Additional.-The bonds herein authorized to be is-
sued are in addition to all other bonds or notes previously authorized
to be issued by said School District for any purpose whatsoever.
SECTION 8: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 9: Time effective.-This Act shall take effect upon its
approval by thi. Governor.
Approved the 6th day of March, 1948
(R882, H1504, S1359)      No. 1093
AN ACT To Authorize The Board Of Trustees Of School Dis.
trict No. 52, Of Newberry County, To Issue Not Exceeding One
Hundred Thousand ($100,000.00) Dollars Of Bonds Of Said
School District To Obtain Additional School Facilities, And To
Provide For The Payment Of Said Bonds.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: School district No. 52 issue bonds, Newberry
County - interest - denominations - maturities.-The Board of
Trustees of School District No. 52 (commonly called Whitmire School
District No. 52), of Newberry County, the State of South Carolina,
are hereby authorized and empowered to issue, either as a single issue
or from time to time as several separate issues, general obligation
bonds of said School District, to all amount not exceeding, (a), One
Hundred Thousand ($100,000.00) Dollars, or, (b), that sum, which
together with the net outstanding bonded indebtedness of said School
District aggregates eight per centum (87) of the assessed value of all
the taxable property therein, as valued for State taxation, whichever
shall be the lesser. In the event that the amount of bonds to be issued
shall be controlled by the provisions of item (b) hereof, then the coimi-
putation shall be made as of the occasion or occasions on which the
said bonds may be issued. The said bonds shall bear such date or
dates and such rate or rates of interest, payable annually or semi-
annually, shall be in such denomination or denominations, and shall
mature in such annual series or installments, and be payable at such
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